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Gothenburg is the world’s best sustainable 

city to visit 2021, according to Lonely planet

Please read more at; www.goteborg.com/en/sustainability/

Gothenburg was chosen as the world´s 

best sustainable city to visit 2021 by 

Lonely Planet and the reason was: 

“Gothenburg has held the top ranking 

in the Global Destinations 

Sustainability Index since 2016 and its 

progressive, measurable solutions for 

sustainability wowed our expert panel. 

With a regional climate target of being 

fossil-independent by 2030, 

Gothenburg was the first city in the 

world to issue Green Bonds to 

accelerate investments in climate-

oriented solutions. 97 percent of its 

public transport now runs on renewable 

energy, 95% of its hotels are eco-

certified, it has a low emission zone in 

the centre and the airport is certified to 

the highest level of the Airport Carbon 

Accreditation scheme.”

https://www.goteborg.com/en/sustainability/
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Environmental- and Climateprogram

2021-2030 as proposed, decision in spring



Strategic investments to support 

proposed Environmental- and Climate Program;

Climate sub-goal Investment Year

1. Halved energy consumtion per citizen 2030

Green buildnings

Refurbishments

2. Produce energy from 100% renewables 2030

Fossil-free district heating/cooling 2025

Solar panels on all new roofs 2019

3. Reduced impact from transportation by 90% 2030

Fossil-free fleet 2023

Infrastructure bike, electrical car/tram/bus

4. Reduced impact from consumption by 90% 2030

”prioritize sustainable investments”

”pushing for sustainable contruction”

5. Environmental meals 100% 20 million meals/year, reduce food waste 2030
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Projected group debt 2021-2023

Projected group debt is based on the municipality's and the municipal companies' long-term investment plans
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Debt profile (MSEK) 2020-12-31

Average capital maturity: 3,2 y

Average interest maturity (incl. derivatives): 3,0 y

Average interest maturity (excl. derivatives): 1,5 y
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Capital market programmes,
funding at 2020-12-31

EMTN

- Limit: 6 000 MEUR

- Outstanding amount: 27 500 MSEK

3 250 MNOK

EIB

- Limit: 9 925 MSEK

- Outstanding amount: 5 775 MSEK

NIB

- Limit: 1 000 MSEK

- Outstanding amount: 1 000 MSEK

Kommuninvest

- Limit: N/A

- Outstanding amount: 7 446 MSEK

CEB

- Limit: 200 MEUR

- Outstanding amount: 735 MSEK

CP

- Limit: 6 000 MSEK

- Outstanding amount: 1 900 MSEK

ECP

- Limit: 500 MUSD

- Outstanding amount: 265 MUSD
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Lending to internal entities
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Credit rating

AA+, stable outlook

“The stable outlook reflects our expectation that Göteborg, despite

the challenging parliamentary situation and financial challenges

triggered by the COVID-19 pandemic, will maintain its sound 

financial position and post relatively stable operating results through

2022. We expect management to uphold budgetary discipline and 

remain committed to its conservative financial policies. Furthermore, 

despite high investment needs in the coming years caused by the 

city's growing population, we expect Göteborg's experienced

treasury will limit debt accumulation and adhere to its internal

policies.”
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Backup facilities

Revolving Credit Facility 2017

- 4 000 MSEK 3+2 Y

Green Revolving Credit Facility 2017

- 3 000 MSEK 5 Y

Evergreen 2017

- 1 000 MSEK Revolving loan

AAA-rated Covered bonds 2017

- 3 000 MSEK 5Y
Hypotek
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New homepage for investor relations 

Please visit www.goteborg.se/investorrelations

http://www.goteborg.se/investorrelations
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Market activities 2021

Short term;

ECP/CP frequent issues for short 

portfolio of 3.000 - 5.000 MSEK

Long term;

EMTN benchmark public bond issues

and private placements. Multiple green 

bond issues during the year.

Bond maturities of 5.600 MSEK during

2021 to be refinanced. 

New debt estimated to up to 7.000 MSEK 

during 2021, to be financed through bonds

or institutions like EIB, CEB, NIB, SEK and 

Kommuninvest.

New bridge over Göta Älv river

is under construction
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DISCLAIMER

IMPORTANT: YOU ARE ADVISED TO READ THE FOLLOWING INFORMATION CAREFULLY BEFORE READING, ACCESSING OR OTHERWISE USING 

THE PROVIDED MATERIALS

The content provided have been prepared and provided by City of Gothenburg(the “Issuer”). The Issuer is not responsible for t hat any of the 

content provided by the Issuer and presented in this presentation, directly or indirectly, may cause any loss or damage to th e user or any other 

person who has taken part of the content. The issuer cannot be held liable in relation to the user or any third party for dir ect or indirect damages, 

lost profits or revenues, or for any other harm caused by the fact that the content is in any way incorrect, wrongly displaye d or presented or even 

altogether missing due to errors or other circumstances from the Issuers side or any supplier to the Issuer. This includes al l the cases where the 

displayed information may be delayed, appear incorrectly, appear with incorrect values or be totally absent due to any techni cal or other reasons. 

This also includes any loss in earnings (regardless of whether direct or indirect), reductions in goodwill or damage to corpo rate.

The Content that is provided and displayed is intended exclusively to inform any reader and does not represent advice on inve stment or any other 

form of recommendation. The content may under no circumstances be seen as any offer or invitation to underwrite, subscribe for or otherwise 

acquire or dispose of any debt or other securities of the Issuer (“Securities”) and are not intended to provide to the basis for any credit or any 

other third party evaluation of securities. Any and all offers or invitations will be done in separate and distinct documentation in form of prospectus 

or other form specifically produced for the purpose therefore. Any decision made pursuant to such invitation or offer should be made solely on the 

basis of such documentation. The purpose of these materials is therefore not to be relied upon for the entering into any transactions. The Issuer 

refuses any claim in this regard. 

Investors are advised to pay special and thorough attention to the information in the prospectus or other form of specificall y produced 

documentation. Sections describing risk factors should be carefully read by each investor before making any decision in relat ion to the offered 

product. Special attention should be paid to the suitability of any security described in these materials with respect to a p articular investor’s 

situation independently evaluated by such investor himself. Such evaluation should at least take into account such aspects as legal and tax issues, 

regulator and financial issues, credit and any other aspect which may be considered applicable in such case. 

The content provided may contain some forward-looking statements which key purpose is to indicate some prospective future scenar ios. Taking 

into consideration all known and unknown risks, uncertainties and other factors which may occur, the Issuer makes reservation s herewith that the 

material outcome may differ from any information expressed, implied or otherwise indicated in such forward -looking statements. Any and all such 

forward-looking information are based on numerous assumptions regarding the Issuer’s present and future strategies in attempt to show the 

environment the Issuer will operate in the future. Such forward-looking material is issued and is current on a particular publishing date and the 

Issuer has no obligation to update such material. 

The provided content is not intended for distribution to, or use by any person or entity in any jurisdiction or state where such distribution or use 

would be against the law or any other regulation.

Any and all information provided is aimed for professionals and sophisticated industry participants only.



Contact:

Martin Jakobsson

Head of Treasury

+46 31 368 04 27

martin.jakobsson@stadshuset.goteborg.se

Fredrik Block

Portfolio Manager

+46 31 368 02 91

fredrik.block@stadshuset.goteborg.se
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