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Sustainable city -
open to the worlid

Gothenburg is Sweden's second largest city with
over 600,000 inhabitants.

The city has a strategic location between Oslo and
Copenhagen and is the heart and growth engine

S of the Gothenburg region and the entire Vastra
Gotaland region.

The city has a strong business community and
| .v Scandinavia's largest port.




# City of
>4 Gothenburg

Environmental
sustainability

A green, cohesive, open and robust city,
where it is easy to move around, be seen
and meet. There is space here for people,
plants and animals. It is a city that will
survive for future generations.
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"$%4 City of
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Social sustainability

A socially sustainable city where everyone should have
equal living conditions. Here, no one is left behind
because of gender, ethnicity, sexuality, faith, disability
or anything else.



/ I City of
(#24 Gothenburg

Economic
sustainability

A city with a vigorous business and working
life, where both large and small businesses
can find a place.

Kvilletorget square
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Projected group debt 2024-2027

Debt
(SEK billion)
77,
72,5 8
66,9 Municipality
61,0
Companies
(net)
2024 2025 2026 2027

Projected group debt is based on the municipality's and the municipal companies' long-term investment plans with
haircut based on historical outcome.
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City of
Gothenburg

Debt profile MSEK 2024-12-31

%
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2 000 External loans
- . Central Treasury

2025 2026 2027 2028 2029 2030 2031 2032 >2032

Average interest maturity

Total dept: _ _ - incl. derivatives:
6 1 O Average captial maturity: 3,13 years
’ 3,27 years - excl. derivatives:
BSEK 1,99 years
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Projected company debt 2025-2027

Company
Stadshus AB

Forvaltnings AB Framtiden
Goteborg Energi AB

Higab AB

Liseberg AB

Alvstranden Utveckling AB
Goteborgs Stads Leasing AB
Goteborgs Hamn AB
Renova AB

GRYAAB AB

Gbg Sparvagar
Parkeringsbolaget AB

Total forecasted change
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Debt 2024-12-31
3 065
25995
7 160
4 500
2642
1177
1678
1628
1652
1124
89

2025

924
2340
477
580
457
245
573
280
152

540
6 568

2026
0 0
1097 892
1447 715
326 144
215 -120
107 619
283 286
627 974
350 100
397 597
0 0
8 -140
4 857 4 067

e 4
Vs

1 City of
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City of
Gothenburg

%

Net debt municipality

14 000 Year 2024
11 831
MSEK
12 000
10 000
8 000
6 000
4000
- IIIII IIIII
O I
1992 1996 2000 2004 2008 2012 2016 2020 dec-24
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Capital market programmes 7 Gotrenburg

Funding 2024-12-31

EMTN Limit 6 000 MEUR
. Outstanding amount: 38 216 MSEK
2 000 MNOK
T e Bt i EIB Limit N/A MISEK
: Outstanding amount: 4 605 MSEK
NIB Limit: N/A MSEK
Outstanding amount: 1000 MSEK
Kommuninvest Limit: N/A
Outstanding amount: 11973 MSEK
CEB Limit: N/A
Outstanding amount: 805 MSEK
CP Limit: 6 000 MSEK
Outstanding amount: 1315 MSEK
ECP Limit: 500 MUSD
Outstanding amount: 100 MUSD

11

Sustainable city — open to the world



- - - AR = .
External borrowing and internal lending 2024-12-31 /¢ Cityof
(@24 Gothenburg
External borrowing Internal lending
(going in) (going out)
Council of European Municipality parks/gyms/etc I B Municipality 11,8 BSEK
pevelopment ank Gryaab AB Companies 49,2 BSEK
Nordic Investment Bank Renova AB ’ '

Commercial Papers SEK Goteborgs Hamn AB

Total debt: Goteborgs Stads Leasing AB

Vanilla bonds in NOK L .

Municipality water/sewer/cleaning .
European Commercial 6 1 0 Alvstranden Utveckling AB
Papers USD ) BSEK
Liseberg AB
Kommuninvest companies
Municipality infrastructure -

European Investment Bank HIGAB AB

Goteborgs Stadshus AB

Municipality premises -

Goteborgs Energi AB

0 10 000 20 000 30 000 0

Kommuninvest municipality

Vanilla bonds in SEK

0 10 000 20000 30000
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_ | Market activities 2025
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Short term

« ECP and CP frequent issues for short portfolio of 3.000 - 5.000
MSEK

Long term

« EMTN benchmark public bond issues, bond auctions and
private placements. Our ambition is that all bond issues
during 2025 will be green. Next bond issue in February.

 Bond maturities of 7.000 MSEK and institutions of 1.100 MSEK
during 2025 to be refinanced.

* New debt estimated to 4.000 - 6.000 MSEK during 2025, to be
financed through bonds or institutions like EIB, NIB and

Kommuninvest.

« Total long term need 2025 therefore 11.000 - 13.000 MSEK.

Gothenburg
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674 City of
Gothenburg

ol

Credit rating

S&P Global
Ratings RatingsDirect®

Research Update:

Sweden's City of Goteborg 'AA+/A-1+' Ratings
Affirmed; Outlook Stable

The city's credit rating AA + with stable Outlook

6 September 2024, S&P Global Rating (Standard & Poor’s) affirmed the city’s rating,
AA+ with stable outlook. City of Gothenburgs rating has been unchanged since
2007. The credit rating is updated semi-annually, in March and September, with

report published only in March.
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Back up facilities c‘ﬁ’ Gothenburg

Revolving Credit Facility June 2021
Sustainability Linked as of April 2022

-4 000 MSEK 5 Years
-4 000 MSEK 7 Years

DNB Nordea

Handelsbanken Swedbank EEE

Sustainability Linked k>
Loan Principles

Evergreens, revolving loans

- 1 000 MSEK Handelsbanken
-1 500 MSEK Nordea
-1 500 MSEK SEB

- 1 000 MSEK DNB 5




- City of

Sustainability Linked Loan, resuit 2022 and 2023 #..z. Gothenburg

- Energy performance premises, kWh - Renewable district heating, share
190 100
185 - Discount
180
90
175 ° P |
170 85 enalty
1 165 ® 2 80 O
160 7o
195
150 Penalty 0
145 65
140 Discount 60
022 2023 2024 2025 2026 2027 2028 2022 2023 2024 2025 2026 2027 2028
- Fossile free vehicle fleet, share - Social actions and indicators in highly vulnerable areas, share
100 Discount 100%
g5 90%
Penalty
80%
a0
a5 70% ®
60%
3) a) =
50%
75 40%
70 g 30%
65 20%
60 10%
2022 2023 2024 2025 2026 2027 2028 0%

2022 2023 2024 2025 2026 2027 2028
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3% coteborss  Investor relations )
@ Stad t“f-';!/ Gothenburg

Start Contacts Funding Green Bonds Risk Management Reports In Swedish

Financial information from the City of
Gothenburg

Welcome to the City of Gothenburgs website for financial
information. Here we present information concerning our
funding, risk management and our financial reports. The
page is intended for those that are investors or work in
banking/finance.

www.goteborg.se/investorrelations

Foto: Lo Birgersson

Market Update 2025

Standard & Poor s affirmed the

city’s rating, AA+ with stable Investor Presentation

January 2025

outlook. Sep 2024

Market Update 2025
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. Gothenburg

Kontakt

vV Maria Svensson
Head of Treasury and Group Accounting
+46 720 83 71 90
maria.svensson@stadshuset.goteborg.se

Fredrik Block

Portfolio Manager

+46 728 56 50 91
fredrik.block@stadshuset.goteborg.se



mailto:maria.svensson@stadshuset.goteborg.se
mailto:Fredrik.block@stadshuset.goteborg.se
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