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Executive Summary, as of 31 De2020

Green Bonds Issuances
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Green Investment Portfolio 12,2 billion SEK

Green buildings
80%

Renewable
energy
1%

Water and wastewater
management
’ 11%
Energy efficiency
2%

Clean transportation

Sustainable land
use/environmental
management

2013 2014 2015 2016 Year 2017 2018 2019 2020 %
CO2 impact Green indicators, based on outstanding disbursed amount
Projed category GHG emissions Outstanding disbursed amount |Impad, tonnes CO2e per SEK
reduced/avoided, t to projeds, SEK mn mn
C02e/year
Renewable energy 4226 100 42,26
Green building 1593 9645 017
Water and Wastewater Management n/a 1407 n/a
Clean transportation 1035 767 1,35
Energy efficiency 563 240 2,35
Sustainable Land Use and Environmental Management n/a 49 n/a
Total 7417 12208 0,61
Disbursed amounts with CO2 impact, SEKm 10752
Impact, tonnes CO2e per SEK mn 0,69
Annual renewable energy generation, MWh 13487
Annual energy reduced/avoided MWh 9119
Basic information Impact attribuatable to green bond investors 90,5%
Green Bond Framework applied Report comprices projects financed Green Bonds SEK 1050 mn maturing 3 June, 2021 8,60%
LB SRl e FrmE ey i Green Bonds SEK 1000 mn maturing 15 June, 2022 8,19%
September 2019 ) .
Related Green Bond ISIN(s) Please see list in the report (e (el S LA mr i g & e 292 e
Extemal verifier of allocation report  |PWC Green Bonds SEK 500 mn maturing 5 November, 2024 4,09%
Reporting period Reporting for calender year 2020. Green Bonds SEK 1000 mn maturing 5 November, 2024 8,19%
Comprises all eligible projects financed | Green Bonds SEK 1500 mn maturing 24 September, 2025 12,28%
from GB programme startin 2013 until | Groen Bonds SEK 300 mn maturing 24 April, 2025 2,46%
-end 2020
_ VEIRED Green Bonds SEK 1000 mn maturing 27 November, 2025 8,19%
Report publication date June 2021
- Green Bonds SEK 1000 mn maturing 27 November, 2025 8,19%
Frequency of reporting Annual
Next reporting planned for June 2022 Green Bonds SEK 1000 mn maturing 3 June, 2026 8,19%
Reporting approach Portfolio and project-by-project Green Bonds SEK 500 mn maturing 3 June, 2026 4,09%
reporting Green Bonds SEK 1000 mn maturing 18 November, 2026 8,19%
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The City of Gothenburg is a municipality on the west coast of Sweden, strategically located
between Oslo and Copenhagen. With a population of just over half axyn@athenburg is
Swedendtés second | argest <city analetylofsstoag t o Sc a
industries. Swedish municipalities enjoy extensive fiscal autonomy and can issue bonds to

fund the delivery of public services. The City is respigiesfor providing services such as

education, social care, planning and building, healthemvironmental protection, waste

collection, water supply and purification, energy supply and public transport.

Gothenburg is governed based on three sustaityatifinensions: social, environmental and
economic sustainabilityall of which are mutually dependent on one another. Collaboration
for achieving our sustainability objectives spans the entire organizattbmclude both the
municipal and the compangcor. As for economic sustainability, antirruption is a key
priority for the City. We work actively to combat corruption and irregularities by
continuously strengthening governance, control and transpaeeross all operations. As to
social sustainality, our long-term goal is to reduce gaps in living conditions and health and

ensure that the city develops in a way that is equal and socially sustainable.

The ecological dimension of the sustainable

Social
Working conditions, Elfrrsie dreres

'I-_||ealth, S,afﬁ‘t:y' Access to water, .
uman rights Waste management, enviroan mentalprogram mE,‘The programme

Raci iscriminati .
acism, Discrimination, Hazardous chemicals,

Equality, Integrity, ; . . . .
Warfare and securify, A pollution, includes 12 environmental goals with the overall

Biodiversity,
i etc.

Environmental

dewelopment of Gothenburg is presented in our

aim to create a good living environment both

Economic

Poverty, Trade now and in the future. These goals form the basis
barriers, Bribery,
C tion, Pay, .
Intallectual property of our environmental work arttiey also have
rights, Tax evasion,
etc. several sultargets that we followp on

annually.A newprogramme based on the goal of
limiting global warming to 1.5 °C hdseenapproved by th€ity council The programméas
seta target of a fossilree local transport by 2030, a fdsBee district heating by 2025, and
for the Cityto have a fossifree vehicle fleet by 2023. We are determined to be one of the
world's most progressive cities when it comes to tackling environmental issues and climate

change.
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Gothenburg was the first city in the world to issue a green bond batik thahd the

i nstrument has become an I mportant tool to r
Our environmental efforts have been recognized several times over thdry@arks,

Gothenburg was named the National Earth Hour Capital by the Wibiddéife Fund (WWF)

and in 2016, the City won the United Nationd
credits include a number one ranking in the Global Destination Sustéinatzex 2016,

2017, 2018 and 2019. In 2019, the Gitgowon an awardrbm the Swedish Environmental

Protection Agency for our perseverance andtamm perspective related to waste prevention

across different sectors of the City.

All the 17 global sustainable goals ae¢evant to the City of Gothenburg, but not all the 169
targets. The city has local goals and strategic documents that address the most important areas
in the relevant targetfn our new Green Bon8rameworkyou will find how our project

categories areonnected to the SDGBur currentportfolio primaily addressethe following

goals 3 Good health and THE GLOBAL GOALS

well-being 6 Clean water o ebleDevelopment

and sanitation, 7
Affordable and clean
energy, 9hdustry,
innovation and

infrastucture,11

16 PEACE. JUSTICE 17 PARTNERSHIPS

AND STRONG FOR THE GOALS

Sustainable cities and

communities12

Responsible consumption and productid® Climate action and 14ife below water.
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City of GHNawlseenlprojecis 6 s
Full list of projectscan be found in the appendindbelowwe presena selectiorof ournew

projectsin theinvestmenportfolio.

Utby Solar Park

Goteborg Energi, Gothenburg's main
energy and heat provider arfSilwe d eg
largest  municipally owned energy :

o

east of Gothenburgias put into operation:ss
in Januari 202. It covers an area of 7
hectare, hencesmaller in size than it
predecessor Ny&devi which coversan
area ofalmost11 hectaresHowever,Utby 2= ; ; £
solar parkis still expected to producabout the same amounf power 5400 MWh of
renewable elericity, sufficientto power about 1000 private housesually

Higab building an office for Kretslopp och vatten

Foto: Liljewall arkitekter

Kretslopp och vatters a municipabdministratiorproviding drinking water, wastewatand
waste collectioneyvices within the City of Gothenburg.
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Kretslopp och vatters responsible for Gothenburg's twaterworks There, drinking water
is purified and produced fdne populatiorof Gothenburgandseveral of Gothenburg's
neighboring municipalities. In additidn producing drinking watethe administrations
responsiblef the construction, maintenance and reparatio@othenburg's 1bkm long

pipe network for drinking water

Besides all pipes for the city's drinking water, thereai2560km long sewer n&tork under
the streets of Gothenburgretslopp och vattemworks to maintain these sewers and ensure

that the wastewater can be led to the treatment plant.

Regarding waste managemgtheadministrationgesponsibilityis to inform about how waste
is to ke sorted and how we can work together to reduce the amount of waste. The
administrationis alsocommissioneavith collecting residual and food waste from all

households and businesses in Gothenburg

In 2019, Higab completed the work of building an offioeKretslopp och vattem

Alelyckan.It was a cedocationprojectwhich meant that thadministrationvaslocatedin

one placePreviously thenumber ofemployees ojust over400werelocated in seven

different locationsHence, theurpose of the ctocation in Alelyckan was to strengthen the
organization antheefficiency and in the long run increasgstomer valuel he total area of
the newoffice buildings is approximately000sgmand the office accommodates workplaces
for approximately 400 peopl&heco-location will lead todifferentprofessiorncategories
previouslyseparated now wilineet, hencécusin this projecthas beemn howpeople will

meet and be made visible in a modern office building

The building will be certified according to Milpyggnad 2.2vith the goalof achiewng the
Gold level regarding indicatorvthichis 'Energy usagevhich requiresan annual energyse
of no more than 29 kWhgmatemp. The calculated energy ugs thebuilding is20 kWh/sgm
Atemp, Significantly lower hanthe requirements set Boverket's building regulation8BR
22, of 45 kWh/sgmatemp.

SUSTAINABLE CITY - OPEN TO THE WORLD 6
City of Gothenburg Green Bond Impact Report 2020



During 2020 City of Gothenburg issued thre -

Green Bonds Issuances

ey B New Green Bonds Issuance

green bonds earmarked and dedicated to ro
finance green projects defined Wwih the 3000

2500

city's framework for green bonds. Two of tF,

bonds were issued on June and the total **®
1000
transaction amounted to 1,5 billion SEK. Tl s u I I I

. . . 0
third green bond with a transaction amount 2013 2014 2015 2016 2017 2018 2019 2020

Ye

Million SEK

of 1 billion SEK was issued on November

Green Bond Portfolio Growth

the18th. However, twogreen bonds with 2o

e Outstanding Green Bonds

maturity date Juner8, 2020 and witta 10000 Hos0

8000

principal amount of 1,81 billion SEK was

6 000

Million SEK

paid in full. Since the city of Gothenburg

4000

issued its inaugural green bond in 2013 the ;00

Year

issuance has grown steadily and the g

2013 2014 2015 2016 2017 2018 2019 2020

outstanding amant as of Decemberl3t,
2020 was 11,05 billion SEK.

Disbursed amount

14000,00

m Green buildings
12000,00

mEnergy efficiency
10000,00

m Sustainable land use/environmental management

000,00

Million SEK

W Clean transportation
6 000,00

Water and wastewater management
4 000,00

mRenewable energy -
200000 R —
2013 2014 2015 2016 2017 2018 2019 2020
Year

The balance of the Green Account was at year atadieit of 1,161 billion. The total
proportion of net proceeds used to finance new projects is estiai&@®percent. The

proportion of refinanceig is therefore estimated H,4 percent.
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SEK (bn) Share of total Issuance Maturity XS no

outstanding

green bonds
1,05 9,5% 2015-06-30 2021-06-03 XS1253847815
1 9,0% 2016-06-15 2022-06-15 XS1433082861
1,2 10,9% 2017-06-14 2023-06-14 XS1627778316
0,5 4,5% 2018-11-05 2024-11-05 XS1900629616
1 9,0% 2018-11-05 2024-11-05 XS1900633303
1,5 13,6% 2019-09-24 2025-09-24 XS2054601369
0,3 2,7% 2019-09-24 2025-04-24 XS2054601443
1 9,0% 2019-11-27 2025-11-27 XS2084421986
1 9,0% 2019-11-27 2025-11-27 XS2084423925
1 9,0% 2020-06-03 2026-06-03 XS2180083052
0,5 4,5% 2020-06-03 2026-06-03 XS2180083136
1 9,0% 2020-11-18 2026-11-18 XS2259797079

Two years after a building has been compledeaheasurement of the actual energy
consumption is regularly done. In these measurements done orbgielemgs within the

City’s green bond investment portfolio, many of the projected energy ambitions has been
proven to not meet the project’s plan, aretéfore not qualifying for the energy requirements
set up the city’s green bond framework. Four regiderental buildings at the value of 068
billion has been removed from the green bond investment portfolio, and 31 premises at the

value of 0,473illion has been removed.

City of Gothenburdnasreceivel high credit ratings for thgreen bonds, E2 from Standard
and Poor’s (the second highest rating).

Standard and Poor’s underline the city’s transparent reporting, the useiefyaofdey
performance indicators for selectejects, transparency of project impact and special

accounts for greens funds as being of substantial weight when assessing the rating

YT PTeN El E2 E3 E4
S&P Global

Ratings 100 67 0
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Please read more at: www.goteborg.se/investorrelations

City of Gothenburgipdatedon September 12, 2019 tlz@een Bond=rameworkanother big
step forward in our work witsreen Bonds.

We issued our inaugural green bond in 2008

=
CITY OF GOTHENBURG ™ — %‘(
but as the green bond market has evolved, with gl B Rhe i i 00 e

. SEPTEMBER 2018
—

previous green bond framework was updated in 2(

market constructs such as tGeeen Bond Principles
updated in June 2018 by the International Cap_
Market Association, this green bond frameworlais
update to the 2015 version. It is the City
Got henburgds intention pract.

market standards develop.

nnnnn ity In Its DNA and 1e siways eager to share best practics™
2018

By sdting up this Green Bond Framework, the City of Gothenburg offer investors the
opportunity to further support the tramsit towards a lowcarbon, climate changesilient

and ecologically sustainable society.

This Framework defines the projects and itvests eligible for financing by green bonds
issued by the City of Gothenbuig addition, the Framework outlines thepess used to
identify, evaluate, select and report on eligible projects and thgodet managing the Green

Bond proceeds

On September 22019, CICERO, an independent research institute at the University of Oslo,
issued a second opinion regarding the ciigwframework for green bond$hey rated the
framework Medium Greeand thegovernancerocedures Excellenthey alsdound the

frameworkin alignment with the Green Bond Principles. Please read more fulltheport.

"CICERO

Medium Green
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http://www.goteborg.se/investorrelations
https://finans.goteborg.se/wpui/wp-content/uploads/2019/09/City-of-Gothenburg-Green-Bond-Framework-2019-09-12-1.pdf
https://finans.goteborg.se/wpui/wp-content/uploads/2019/09/Second-Opinion-City-of-Gothenburg-2019.pdf

According to the new Greddond Framework published in September 2019, an independent
external auditor shall be appointed to annually provide a limited assurance that an amount

equal to the Green Bond net proceeds has been allocated to Green ProjeugsthBigpring

of 2021 PWC was appointed auditamce againand t hei r AReport of Fac
attached in Appendi. In summary, their report verified the following points together with

the following observations

1 We have verified the attachedsma r i es of | dswedvi idir e ey aban
principal loan amount against relevant data. We found the principal loan amount
stated was consistent with the relevant data.

T We have verified the attached summaries o
amounts not yet used per lbloan against separate bank account(s) and separate
account(s) respectively in the accounting. We found the amounts not yet used per
bond loan stated were consistent with the balance(s) in separate bank account(s) and
separate @ount(s) respectively ité accounting.

T We have verified the attached summaries o
validity of the amounts used per fAgreen p
Agreen projecto was c qergreespragectt wi th a sep

1 Wehavev er i fi ed that the attached s20wemary of
approved by the City of Gothenburg Green Bond Committee. We found the City of
Gothenburg Green Bond Committee had approved these.

b,

The Position Paper on Green Bonds Impact Reporting, origina

Positiori‘il;éper--

launched in October 2017 by a group of ten Nordic public sect :’m“:a":te“ Bonds. .

issuers, has been published in an updated veirsieebruary reparting

2020 2020

The Nordic Position Paper propgsan outline foreporting environmental benefits of green

bond investments. It also provides guidance on general matters such as to distinguish between
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reduced and avoided emissions, as well as to report impact in relation to disbursed green bond
allocatons.

Moreover,the Paper provides suggestions for metrics and indicators relevant to eight different
project categories. The effort builds upon reporting approaches suggested by the Green Bond
Principles and multilateral development banks, as outlindteiiGBP Handbook

Harmonized Framework for Impact Reportiftjease read more in thdal report.

In accordance with thdordic Position Paper on impact reportimgry project categories are as

follows:

Green Project Categories
Renewable Energy
Green Buildings
EnergyEfficiency
Clean Transportation
Waste Management
Water and Wastewater Management
Sustanable Land Useand Environmental Management
Climate Change Adaptation

Use of proceeds are allocated by sectors as shown in chart below.

Green Investment Portfolio 12,2 billion SEK

Green buildings
80%

Clean transportation

‘ 6%
Sustainable land

use/environmental
management
0%

Renewable
energy
1%

Water and wastewater

management
11%

Energy e"iciency,_‘
2%
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https://kommuninvest.se/wp-content/uploads/2020/02/NPSI_Position_paper_2020.pdf

The City of Gothenburg is committed to transparent reporting of the préijeantsed within
thecity's framework for green bonds. The purpose of this impact report is to provide a more
detailed understanding ofdlctlimate and environmental impacts that can be expected or are
projected to result from the Green Bond eligible mtggsothenburg has been a progressive
stakeholder of developing the green bond market and investor reporting as an important part
of thatprocess. Th€ity aims to follow all the key aspects of the Position Paper from the
Nordic Publicsectorbutit will be acontinuougprocesof development

Estimations of impact indicators and projections of impacts are based on certain assumptions.
The City of Gothenburg aims to make sound and conservative assumptions that are
reasonably based on information availadti¢he time. However, actual environmadnt

impacts of projects may diverge from initial projections. Examples of this can be changes in
law requirements, baseline conditions, behavior and slowgigreriods. Because of this,
calculation methods and lEisie assumptions may vary.

e Electricity: 315 g CO2/kWh (Position paper on Green Bonds Impact Reporting)
e District heating: 63 g CO2 ekv/kWh (Environmental values for district heating delivered
2020, Goteborg Energi AB) https://www.goteborgenergi.se/DxF-73541277/Miljovarden-for-

fijarrvarme-2020-Prel.pdf?TS=637475282118203584

e C(ars:
o Baseline emission fossil fuel cars 130 g CO2/km. (The Swedish Transport
Administration, 2019)
o Calculated emission electric cars 0,22 kWh/km (Goteborgs Stads Leasing AB)
o Average distance, 10000 km/year
e Busses: CO2 emissions per km for diesel buses 1.16 kg CO2 as baseline.

Please do not hesitate to contactarsaadditional information oif any questionsegarding
this report

Fredrik Blodk, Portfolio Managerfredrik.block@stadshuset.goteborg.se

Nader Nadafarf-inance & Sustainability @ntroller,nader.nadafan@stadshuset.goteborg.se
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Appendix 1

Impacts and allocated amounts

Name of Project

Electric cars

Celsius

Traffic lights
energy eficiency

Energy efficient
schools and
preschools

Administration/ Project
Municipal company start

Goteborgs Stads Leasin| 2013
AB

Goteborg Energi AB 2014

Road Traffic 2015

administration

City premises 2014
administration
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Adaption/
Mitigation/
Environment

Project
Category

Clean
transportation

Energy
efficiency

Energy
efficiency

Green
buildings

SDG

9, 11,
13

7,9,
11,
13

7,9,
11,
13

7,11,
12,
13

Annual Annual
energy energy
savings produced
Reduced/ MWh
Avoided

MWh

n/a n/a
1015 n/a
Reduced

770 n/a
Reduced

3145 n/a
Avoided

13

Renewable
capacity
added MW

n/a

n/a

n/a

n/a

Annual Project information Allocated
GHG amounts
emissions (msek)
Reduced/

Avoided

tons of

CO2 eq.

178 2% electric cars in the| 157

Reduced city carpool

63 new cars ire020
320¢ District heating to ship| 5
and to white gods.
Better air quality (ship)
Less noisé€ship)

Project promotes the
use and optimization ¢
district heating
technology in Europe

Reduced

| == ==

242 T Replacements of 235
ineffective fittings
Reduced have resulted in energ
savings of oved0%
T Increased urban safet

614**  Portfolio of new, 3464
energy efficient
Avoided preschools, schools
and retirement homes.
T The buildings use
green electricity



Energy efficient Forvaltnings AB
housing Framtiden

Energy efficient Forvaltnings AB
commercial Goteborgbkaler
buildings — Selma

Torg

Energy efficient | Higab AB
commercial

buildings -

Alelyckan

Energy efficient | AB Liseberg Skar
commercial
buildings — Hotel

Nya Solevi/Solar | Géteborg Energi AB
Panels

Utby Goteborg Energi AB
solcellspark/Solar
Panels

2015

2018

2019

2019

2018
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M

Green 7,11,
buildings 12,
13
Green 7,11,
buildings 12,
13
Green 7,11,
buildings 12,
13
Green 7,11,
buildings 12,
13

Renewable 7,13
energy

Renewable 7,13
energy

2692

Avoided

1090

Avoided

176

Avoided

373

Avoided

n/a

n/a

n/a

n/a

n/a

n/a

5500

5400

14

n/a

n/a

n/a

n/a

5500

5400

590+

Avoided

240

Avoided

56*

Avoided

20

Avoided

1733

Avoided

1701*

Avoided

= ==

Portfolio of new, 5124
energy efficient

apartment buildings.

The buildings use

green electricity

Some building$abeled
Svanen

New, energy efficient | 570
building, Selma Town

Hall.

Miljobyggnad Silver

New energy efficient | 144
office building
Miljobyggnad Guld

New energy efficient | 342
hotel

Aim to reach

BREEAM-SE

Excellent

Part ofLisebergs
investment for
Gothenburg's 400th
anniversary.

Got henblbstr g|44
solarpark.

Situated on an old

airport.

When installed:

Swe d ¢amgdstsolar
park.

Got hendeaondg | 31
solar park built by
Goteborg Energi

Smaller in size than
Gothenburg first solar



park but with the same
capacity

Solar panels on | City premises 2019 Renewable 7,13 | n/a 2821 2587 792** Solar panels instald | 25
roofs administration energy onroofs ofexisting
Avoided schools and
preschools.
Electric buses GS Buss AB GS Buss Clean 9,11, n/a n/a n/a 798¢ Replacement of hybrid 132
AB transportation | 13 buses by purchases of
Reduced 30 electric buses
Powered by green
electricity
Noise is signifcantly
reducedn urban areas
* Projected results
** Projected and actual results
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Impacts and allocated amounts

Name of
Project

Ultrafilter Alelyckan and

Lackareback

Denitrification

Tree planting

The Pedestrian City

The Bicycle City

Sewage pump station,
Kodammarna

Administration/
company

Department of sustainable

waste and water

Gryaab AB

Parks and landscape

administration

Road traffic administration

Road traffic administration

Eco-cycle and water
administration

SUSTAINABLE CITY - OPEN TO THE WORLD
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Project start

2013

2014

2014

2015

2015

2017

Adaption/
Mitigation/
Environment

A

E (A/M)

M/A/E

Sector UN
global
goals

Water and 3,14
wastewater
management 1
Water and 6,14 1
wastewater
managemen ]
Sustainable land | 11, 14, f
use/environmenteg 15 ]
management
Clean 9,11,13]
transportation

fi
Clean 9,11,137
transportation

f
Water and 6,14
wastewater
management ]

f

fi

ll

16

Project

Allocated
amounts
(msek)

Making the production of drinking watel 624
more resilient to climate change.

Safer purification pevens sick days

which also entails lower social costs.

Expansion of water treatmepiant to 356
reach a higher denitrification rate.
Estimated reduction of nitrogen emissic

is 350 tonneyear

Trees arglanted in the city annually. | 49
The project improves biodiversity,
promotes a green cityscape and has a
positiveeffect on urban air quality.

Improvedconditions for pedestrians

traveling in urban areas 134
Examples include improved traffic

security and accessibility

Project includes several improvements
the cityods bisuchad ¢ 344
newbike lanes

Measureso make it safer and more
accessible to travel by bike

ReplacingGot henbur gos
station. 269
Decrease energy consumptiaithe

pump statiorby 30%, approx 0,5

GW/year.

Decrease the overflow of sewage to the

river Gota alv.

Making the plant resilient to climate

change, higher water levels.

Possible to install solar cells on the roo



Water management

Stormwater management

Brudaremossenlandfill

Department of sustainable
waste and water

Department of sustainable
waste and water

Department of sustainable
waste and water

SUSTAINABLE CITY - OPEN TO THE WORLD
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2019

2019

2019

A/E

AIE

Waterand 6, 14
wadewater
management

Water and 6, 14
wastewater
management

Water and 11, 14

wastewater
management

17

Water pipes etc 84
Increaseaesilienceof drinking water
supply.

Installations for handlingtormwater 28
Improvedresilience tohandlingincreased
rainfall.

Project to purify leachate toaduce 46
emissions to recipienfsom old landfill.



Appendix 2

i

pwc

REPORT OF FACTUAL FINDINGS

To the Executive Office of the City of Gothenburg,

We have performed the procedures agreed with you and as described below concerning the “City of Gothenburg
Green Bond Committee” as of 31 December 2020 according to the attached summaries. Our engagement was
undertaken in accordance with the International Standard on Related Services 4400 Engagements to pexform
agreed-upon procedures regarding financial information. The procedures were performed solely to assist you in
vel;lo : ng the validity of the summary of “green” bonds issued being used for “green projects” and are summarised
as follows:

1. We have verified the attached summaries of issued "green bonds™ with regard to the principal loan amount
against relevant data,

2. Wehave verified the attached summaries of issued “green bonds™ with regard to amounts not yet used per
bond loan against separate bank account(s) and separate account(s) respectively in the accounting.

3. Wehave verified the attached summaries of “green projects ™ with regard to the validity of the amounts used
per “green praject”,

4. We have verified that the attached summary of "green projects” decided in 2020 were approved by the “City
of Gothenburg Green Bond Committee™.

We made the following observations:
a)  With respect to item 1, we found the principal loan amount stated was consistent with the relevant data.

b) With respect to item 2, we found the amounts not yet used per bond loan stated were consistent with the
balance(s) in separate bank account(s) and separate account(s) respectively in the accounting.

c) Withrespect to item 3, we found the amount stated per “green project” was consistent with a separate report
per green project.
d) With respect to item 4, we found that the “Gothenburg Green Bond Committee” had approved these.

Because the above procedures do not constitute either an audit in accordance with International Standards on
Andiﬁll\i or a review made in accordance with ISRE, we do not express any assurance on “green bonds” as per 31
December 2020,

Had we performed additional procedures or had we performed an audit in accordance with the International
Standards on Auditing or a review made in accordance with ISRE, other matters might have come to our attention
that would have been reported to you.

Our report is solely for the purpose set forth in the first paragraph of this report and for your information and is
not to be used for any other purpase or to be distributo:? to any other parties. This report relates only to the
“Green bonds"” and items specified above and does not extend to any financial statements of the City of
Gothenburg, taken as a whole.

‘This report has been prepared by Ohrlings PricewaterhouseCoopers AB on behalf of the Executive Office of the
City of Gothenburg in aceordance with the conditions pursuant to the engagement agreement between them.
Ohrlings PricewaterhouseCoopers AB is not responsible, without a separate written undertaking, to any party that
reads and relies on this report, other than the Executive Office of the City of Gothenburg,

31 May 2021 ¢

J
Ia
i)

My / —
Ohrlings PricewaterhoudeCoopers AB
Mattias Johansson
Authorised Public Accountant
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